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Project & Export Finance — Capabillities Chartered S

Extensive experience combined with deep sector knowledge

Project Financing
Financial Advisory
Reserve Based Lending
Corporate-hybrids

Bridge Financing

Mezzanine Financing

Project Finance Specialised Finance

Structured Finance
Export Credit Agencies
Multilateral Agencies

Insurance Companies
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Project Financing Approach Chartered SR

Satisfactory risk mitigation framework and an ability to withstand
reasonable technical, operational and financial downsides

v" High leverage of ¢.70%

v" Long-term debt — 10 years +
v’ Limited recourse to sponsors
X Long lead times

X Extensive DD exercise
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Complex and time-consuming process

)

R Due Diligence Credit Approval
Finalisation of
Term Sheet
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Satisfactory risk mitigation framework and an ability to withstand
reasonable technical, operational and financial downsides

Generation estimation

Design, technology and

construction
Documentation
Operations & Maintenance

Offtake and despatch

Technical and Commercial Financial

Financial strength of counterparties
Source of equity

Working capital

Contingency reserves

Insurance arrangements
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Solar Roofto Key Financing Issues -~

Portfolio approach with sufficient diversification

e COfftake
— Connectivity to the network
— Credit profile of the offtaker
— Theft of power

* Regulatory regime
— Net metering and wheeling arrangements
— Feed-in-tariffs
— Ancillary benefits eg CER, CDM



Solar Rooftop — Key Financing Issues Shanard N

* Rights over the rooftop

— Certainty of long-term tenure
— Sale and redevelopment risk
— Conflict with mortgage provider

* Solar panels

— Technology
— Supplier experience and financial strength
— Warranties

* QOperations

— Security (theft, vandalism)
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